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412FIN: Strategic Cost Management
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SHORT QUESTIONS

Meaning of strategic cost management
Significance of strategic cost management
Obijectives of strategic cost management
Define Cost Control
Define Cost Reduction
What is Life Cycle costing
Define Target Costing
Define Throughput Costing
Define Lean Accounting
. Define Business Process Outsourcing (BPO)
. What is Activity Based Costing
. What are the application of Activity Based Costing
. What are the benefits of Activity Based Costing
. What are the stages of Activity Based Costing
. What is the relevance of Activity Based Costing in Decision Making
. What are the main objectives of target costing?
. Examples of target costing
. What are the main objectives of target costing?
. What are the limitations of target costing?
. What is the impact of target costing on profitability?
. What is the purpose of kaizen costing?
. What are 5S in kaizen costing?
. What are the benefits of kaizen costing?
. Difference between Target Costing v/s Kaizen Costing
. Define kaizen costing.



